




































Structural Reforms shaping India’s Real Estate sector

Regulatory Changes
• RERA
• GST
• New DCR Rules in Mumbai

Disruptive Changes
• NBFC Crisis
• Covid-19

Consolidation among 
organized developers

Developers like MICL with Higher Liquidity, Strong Balance Sheet and Better Governance Practices are thus better positioned
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Real Estate Business



Real Estate – Ongoing Projects
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Sr. No. Project Name
Name of 

developing entity

MICL's 

Stake

Type
Location

RERA Carpet 

area

(sq ft.)

Area sold as on 

31.3.2022 

(sq ft.) 

Estimated Date 

of Completion 
Total Units

Units Sold as on 

31.3.2022

1
Aaradhya 

Eastwind

MICL Developers 

LLP
99.99% Residential

Vikhroli, 

Mumbai
1,02,484 95,392 Sept-22 164 153 

2
Aaradhya High 

Park - Phase 1*
Man Vastucon LLP 99.99%

Total - 6 Residential and

1 Commercial 

(Aaradhya Primus)

Near 

Dahisar, 

Thane

6,41,817 5,61,385 Sept-22/Dec-25 1,308 1,147 

3
Aaradhya One 

Earth #

Man Realtors & 

Holdings Pvt. Ltd.
62.79%

Total - 7 Residential and 

1 Commercial 

(Aaradhya Square)

Ghatkopar,

Mumbai
4,54,359 4,03,498 Dec-25 500 445 

4
Atmosphere -

Phase 2 

Atmosphere Realty 

Pvt. Ltd.
17.50%

Total - 3 Residential 

(Atmosphere O2) and 

1 Commercial (The Gateway)

Mulund,

Mumbai
7,12,420 5,13,428 Jun-26 1,170 862 

5 Insignia ^^
Man Chandak 

Realty LLP
50.00% Residential

Vile Parle,

Mumbai
36,455 28,726 Dec-22 43 34 

TOTAL 19,47,535 16,02,429 3,185 2,641

Projects Launched in April 2022

6 Aaradhya Evoq
Man 

Infracontracts LLP
70.00% Residential 

Juhu,

Mumbai
60,065 - Jun-26 29 -

7
Atmosphere

Tower – G

Atmosphere Realty 

Pvt. Ltd.
17.50% 1 Residential Tower

Mulund, 

Mumbai
3,17,201** - Dec-26 434 -

TOTAL 23,24,801 3,648 

* Further Potential of approximately 10.0 Lakh Sq. Ft. Carpet Area

# 8 out of 9 towers launched till date (1 Commercial tower yet to be launched)

** Updated carpet area

^^ Further Potential of ~3.00 Lakh Carpet Area



Real Estate – Upcoming Projects
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Sr. No. Project Name
Name of developing 

entity
MICL's Stake

Type
Location

~ Carpet area

(sq ft.)

Expected 

Start Date / 

Date of Completion

Total Units

1
Aaradhya High Park -

Phase 2
Man Vastucon LLP 99.99% 4 Residential Towers

Near Dahisar, 

Thane
5,31,079 

March-22 /

Dec–26
1,001

2 Aaradhya One Earth
Man Realtors & 

Holdings P.L.
62.79% 1 Commercial Tower

Ghatkopar,

Mumbai
44,414

Dec-22/

Dec-25
14 

3

Maitri Park

Redevelopment 

project 

MICL Builders LLP 52.10%
Residential / 

Commercial
Chembur, Mumbai In Initial Stage 

4

Tardeo

Redevelopment 

project 

MICL Group Entity 100.00% Residential 
Tardeo,

Mumbai

6,00,000 Under Approval Stage 



Real Estate – Completed Projects
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Project Type Total Units No. of Units Sold
Total Carpet Area 

(sq.ft.)

Carpet Area Sold 

(sq.ft.)
Completion Date

Aaradhya Tower Residential 48 48 46,994 46,994 

Aaradhya Saphalya Residential 5 5 4,244 4,244 

Aaradhya Nalanda Residential 10 10 8,405 8,405 

Aaradhya Residency Residential 46 46 30,210 30,210 

Aaradhya Signature Residential 27 27 32,590 32,590 

Aaradhya Nine Residential 155 155 1,09,062 1,09,062 

Atmosphere - Ph 1 Residential 721 718 5,17,775 5,14,781 

Total 1,012 1,009 7,49,280 7,46,286 

All 7 Real Estate 

Project completed 

well within 

completion time



Real Estate – Completed Projects
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Real Estate – Ongoing Projects
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AMENITIES
Artist's Impression

Swimming Pool Theatre The Gymnasium Play Court - Tennis Kids Play Zone

Artist's Impression



Artist’sImpression

Indoor Games Room Zen Garden Gymnasium Toddler’s Play Area

AMEN IT I E S

Real Estate – Ongoing Projects
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Artist's Impression



Real Estate – Ongoing Projects
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Artist's Impression

AMEN IT I E S

Artist’sImpression

Mini Multipurpose Court Kids Rock Climbing Area Entrance & Walkway Zen Garden



Real Estate – Ongoing Projects
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AMENITIES
Artist's Impression

Artist’s
Impression

The Sports Lounge Snooker Lounge Gymnasium Business Chamber



Real Estate – Ongoing Projects
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AMENITIES

Artist's Impression

Artist's Impression

Artist’s
Impression

Luxurious Swimming Pool Kids’ Play Area Mini - Theatre Gymnasium



Real Estate – Ongoing Projects
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Artist's Impression

Artist’sImpression

AMEN IT I E S

Elegant Deck Seating Silver Screen TheatrePeaceful Zen GardenReflection Pool
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EPC Business



EPC – Ongoing Projects
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1 32

Infrastructure Works

• IPRCL - Phase 2

• PCMC - EWS Housing

• PCMC - Charholi & Ravet

~1.45 Million Of Construction Work

Residential Works

• Atmosphere Phase II

• Aaradhya High Park- - Phase 1

• Insignia - Vile Parle

~3.42 Million Of Construction Work

Commercial & Institutional Works

• Aaradhya Primus

~0.02 Million Of Construction Work



EPC – Port Infrastructure
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Nhava Sheva International Container Terminal

Mundra International Container 

Terminal (MICT)

Chennai Container Terminal 

(CCT)

90 Hectares 23 Hectares 15 Hectares

Gateway Terminals India Pvt Ltd 

(GTI)

International Container 

Transhipment Terminal (ICTT)
Gujrat Pipavav Port Ltd.

29 Hectares 30 Hectares 15 Hectares

Bharat Mumbai Container Terminals 

Pvt Ltd (BMCT)

20 Hectares

Constructed the first Private Port of India

Navi Mumbai



Residential Buildings & Townships
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CLIENT : Kohinoor Planet Construction Pvt. 

Ltd.

AREA: 0.30 Million Sq. Ft.

Kohinoor Residency

CLIENT : Flagship Infrastructure Pvt Ltd.

AREA: 1.68 Million Sq. Ft.

Blue Ridge

CLIENT : Godrej Properties Limited

AREA: 1.33 Million Sq. Ft.

Anandam City

CLIENT : DB Realty

AREA: 7.32 Million Sq. Ft.

SRA Township

CLIENT : Pimpri Chinchwad 

Municipal Corporation (PCMC)

AREA: 2.46 Million Sq. Ft.

PCMC - EWS

CLIENT : DB Realty

AREA: 1.95 Million Sq. Ft.

Orchid Woods

CLIENT : Tata Housing 

Development Co. Ltd.

AREA: 0.86 Million Sq. Ft.

Rehab Buildings - Tata Housing

and many more….



Commercial Buildings / Institutions / IT / Hospitals
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CLIENT : Kohinoor Planet Construction Pvt. 

Ltd.

AREA: 0.36 Million Sq. Ft.

Kohinoor Commercial Complex

CLIENT : Shirdi Nagar Panchayat

AREA: 0.07 Million Sq. Ft.

Sai Complex

CLIENT : Thakur Infraprojects Private Ltd.

AREA: 0.10 Million Sq. Ft.

Ramsheth Thakur International 

Sports Complex

CLIENT : Kohinoor Hospital Trust

AREA: 0.25 Million Sq. Ft.

Kohinoor Hospital

CLIENT : Godfrey Phillips India Ltd.

AREA: 0.10 Million Sq. Ft.

Godfrey Phillips Factory Shed

CLIENT : B Raheja Builders Pvt. Ltd.

AREA: 0.52 Million Sq. Ft.

Gigaplex IT Park

CLIENT : Bharti Airtel Ltd.

AREA: 0.06 Million Sq. Ft.

Airtel Mobile Switching & Data Centre

CLIENT : Jindal Stainless Steelway Ltd.

AREA: 0.08 Million Sq. Ft.

Jindal Stainless Steelway Factory
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Way Forward



Drivers for Next Phase of Growth
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Expansion Strategy

• Real Estate

- Focus to grow in MMR region through

Asset Light model – JV / JDA / DM

- Expand presence in USA markets

• EPC orders

- Continue Bidding in Infra  & Govt. sector

Global (USA) Opportunity

• In process of identifying partners backed with 

reputed brand name & proven delivery record for the 

initial project with an objective to grow, 

in demand generating markets of USA 

in residential & commercial space

Higher Revenue Visibility

• Real Estate

- 4.6 mn sq. ft. of ongoing/upcoming projects

- Balance potential of 1.7 mn sq. ft

• EPC 

- Order book of Rs. 1,850 Cr + 

Maintain strong liquidity & profitability

• Endeavour to have negligible net debt & 

maintain high liquidity levels in the company

• Strive to maintain Profitability levels
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Company Financials



Q4 FY22 Consolidated Financial Performance

Revenue from Operations

Rs. 264 crores

Q4 FY21

Rs. 209 crores

EBITDA

Rs. 56 crores

EBITDA Margins at 21.0%

Profit After Tax^

Rs. 37 crores

PAT Margins at 13.6%

Real Estate Business

Q4 FY21 Q4 FY22

+28%

EPC Business

45
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Q4 FY21 Q4 FY22

+21%

^ PAT is After Non Controlling Interest

Q4 FY21

Rs. 40 crores

Q4 FY21

Rs. 16 crores

164

210

Up by 26% YoY

Up by 203 bps Up by 645 bps



FY22 Consolidated Financial Performance
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Real Estate Business EPC Business

^ PAT is After Non Controlling Interest

Revenue from Operations

Rs. 961 crores

FY21

Rs. 427 crores

Up by 125% YoY

FY21 FY22

+119%

134

321

FY21 FY22

+139%

293

640

EBITDA

Rs. 247 crores

EBITDA Margins at 25.7%

Profit After Tax^

Rs. 216 crores

PAT Margins at 18.6%

FY21

Rs. 97 crores

FY21

Rs. 32 crores

Up by 313 bps Up by 1,152 bps



Q4 & FY22 Consolidated Financial Highlights
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Particulars (Rs. Crs.) Q4 FY22 Q4 FY21 Y-o-Y FY22 FY21 Y-o-Y

Total Revenue 264.3 209.4 26% 961.5 427.2 125%

Total Expense 208.7 169.6 714.0 330.6 

EBITDA 55.6 39.8 40% 247.5 96.6 156%

EBITDA Margin (%) 21.04% 19.02% 25.74% 22.61%

Other Income 10.7 8.3 201.2 24.9 

Depreciation and Amortisation Expense 2.7 4.5 9.3 9.2 

Finance Cost 14.0 18.1 61.8 58.4 

Profit before Tax 49.5 25.4 378.9 55.1 

Tax 8.1 5.5 80.4 21.8 

Profit After Tax 41.4 19.9 298.5 33.3 

Non Controlling Interest 4.0 4.4 82.2 1.3 

Profit After Tax after Non-Controlling Interest 37.4 15.5 140% 216.4 32.0 576%

PAT Margins (%) 13.6% 7.14% 18.61% 7.08%



Q4 & FY22 Standalone Financial Highlights
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Particulars (Rs. Crs.) Q4 FY22 Q4 FY21 Y-o-Y FY22 FY21 Y-o-Y

Total Revenue 59.3 51.8 14% 236.6 119.6 98%

Total Expense 51.8 48.3 175.5 115.9 

EBITDA 7.5 3.5 114% 61.1 3.7 

EBITDA Margin (%) 12.6% 6.7% 25.8% 3.12%

Other Income 14.5 38.0 75.3 113.8 

Depreciation and Amortisation Expense 1.2 3.5 4.8 6.5 

Finance Cost 0.1 0.8 0.4 1.2 

Profit before Tax 20.6 37.1 131.2 109.8 

Tax 4.0 5.1 25.6 17.4 

Profit After Tax 16.6 32.0 -48% 105.6 92.4 14%

PAT Margins (%) 22.5% 35.7% 33.9% 39.60%



Historical Financial Highlights - Consolidated
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Particulars (Rs. Crs.) Mar-22 Mar-21 Mar-20 Mar-19 Mar-18

Equity Share Capital 74.3 49.5 49.5 49.5 49.5 

Other Equity 785.3 625.3 620.3 644.5 638.9 

Equity attributable to owners of Man Infraconstruction Limited 859.6 674.8 669.8 694.0 688.4 

Non Controlling Interest 70.2 18.7 19.1 42.5 73.8 

Total Equity 929.8 693.5 688.8 736.5 762.2 

Long Term Borrowings 377.4 323.5 363.2 402.8 388.8 

Short Term Borrowings 179.9 182.9 33.2 47.4 47.7 

Total Borrowings 557.3 506.4 396.4 450.2 436.5

Particulars (Rs. Crs.) Mar-22 Mar-21 Mar-20 Mar-19 Mar-18

Total Cash & Cash Equivalents 513.4 299.5 156.3 163.1 236.5

Profit & Loss Statement (Rs. Crs.) Mar-22 Mar-21 Mar-20 Mar-19 Mar-18

Revenue from Operations 961.5 427.2 267.0 371.4 651.6 

Total Expense 714.0 330.6 269.7 271.6 452.2 

EBITDA 247.5 96.6 -2.7 99.8 199.4 

EBITDA % 25.74% 22.6% - 26.9% 30.6%

Other Income 201.2 24.9 27.2 31.4 44.2 

Depreciation and Amortisation Expense 9.3 9.2 7.1 7.4 8.0 

Finance Costs 61.8 58.4 56.9 53.4 55.5 

Profit before Tax 378.9 55.1 -34.4 85.5 178.8 

Tax 80.4 21.8 -22.2 42.9 69.6 

Profit After Tax 298.5 33.3 -12.2 42.6 109.2 

Non Controlling Interest 82.2 1.3 -5.1 0.8 42.6

Profit After Tax after Non-Controlling Interest 216.4 32.0 -7.1 41.8 66.5

PAT Margins (%) 18.61% 7.1% -- 10.4% 9.6%



Historical Financial Highlights - Standalone

51

Profit & Loss Statement (Rs. Crs.) Mar-22 Mar-21 Mar-20 Mar-19 Mar-18

Revenue from Operations 236.6 119.6 107.0 166.5 192.9

Total Expense 175.5 115.9 108.8 125.7 175.2

EBITDA 61.1 3.7 -1.8 40.8 17.7

EBITDA % 25.8% 3.1% - 24.5% 9.2%

Other Income 75.3 113.8 96.3 107.5 90.3

Depreciation and Amortisation Expense 4.8 6.5 4.8 4.0 4.8

Finance Costs 0.4 1.2 1.1 1.5 0.9

Profit before Tax 131.2 109.8 88.6 142.8 102.2

Tax 25.6 17.4 19.9 34.3 28.5

Profit After Tax 105.6 92.4 68.7 108.5 73.7

PAT Margins (%) 33.9% 39.6% 33.8% 39.6% 26.0%

Particulars (Rs. Crs.) Mar-22 Mar-21 Mar-20 Mar-19 Mar-18

Equity Share Capital 74.3 49.5 49.5 49.5 49.5

Other Equity 929.8 881.2 811.2 756.6 678.5

Total Equity 1,004.0 930.7 860.7 806.1 728.0

Long Term Borrowings 0.0 0.0 0.0 0.0 0.0

Short Term Borrowings 0.0 0.0 0.0 10.4 0.0

Total Borrowings 0.0 0.0 0.0 10.4 0.0

Particulars (Rs. Crs.) Mar-22 Mar-21 Mar-20 Mar-19 Mar-18

Total Cash & Cash Equivalents 171.8 191.4 61.0 60.3 141.4

Loans (given to own Real estate SPVs) 583.6 528.9 521.1 536.3 423.9



Investor Relations: 

Name: Mr. Yashesh Parekh

Email: Yashesh@maninfra.com
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Telephone: +9122 4246 3999 • Construction: www.maninfra.com • Real Estate: www.miclgroup.in

T han k  You

MAN INFRACONSTRUCTION LIMITED

Corporate Off ice: Man Infraconstruction Limited,  12th Floor,  Krushal Commercial  

Complex,  GM Road, Chembur(W),  Mumbai – 400089

mailto:Yashesh@maninfra.com
http://www.maninfra.com/
http://www.miclgroup.in/

